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18.09.2008 

Garant: federal legislation monitoring  

http://www.garant.ru/hotlaw/doc/122307.htm    

On urgent measures for the stabilization of the situation on the internal financial market 

 
In accordance with the published Information of the RF Central Bank of 17 September 2008, as of 18 September 
2008 the obligatory reserves norms are reduced.  In particular, the obligatory reserves norm by credit companies’ 
liabilities towards individuals in rubles now makes 1.5% instead of 5.5%; by liabilities towards non-resident banks 
in rubles and foreign currency  4.5% (instead of  8.5%); by other credit companies’ liabilities in rubles and foreign 
currency  2% (instead of 6%).  Following this, from 1 February and 1 March 2008, each of the set norms will be 
gradually increased by 2%.  The mediation rate of the obligatory reserve norm will be increased from 0.55 to 0.6 
starting from 1 October 2008.  Additionally, a decision has been made to decrease interest rates by operations of 
providing cash flow to credit organizations.  In particular, from  18 September 2008 the interest rate on pawn 
credits for one calendar day’s term, by operations of direct REPO by a fixed rate for 1 day’s term and by operations 
“currency swap” for one day’s term (ruble part) is set at 8% per annum; the minimum interest rate on pawn 
crediting operations by auction system for a two weeks’ term  7.5% per annum; the interest rate on the Bank of 
Russia credits guaranteed by assets and granted for up to 30 calendar days’ term inclusive  9.5% per annum; the 
interest rate on the Bank of Russia credits guaranteed by pledge of promissory notes, reclamation rights by credit 
contracts of organizations or credit companies’ guarantees, granted for up to 90 calendar days’ term  7.5% per 
annum, for the term from 91 to 180 calendar days  8.5% per annum.  At the same time, the amounts of correction 
rates used for the calculation of the cost of guarantee (“non-market” assets) on the Bank of Russia credits, are 
increased by 0.2. 

http://www.deloitte.com/ru/lt/eng
http://www.garant.ru/hotlaw/doc/122307.htm


 

 

18.09.2008 

Consultant Plus: document of the day 

http://www.usoft.ru/consultant/hotdocs/?act=show_news&id=3057    

On the establishment of a simplified customs processing for particular persons 

Federal Customs Service Letter No. 01-11/36310 of 4 September 2008 “On the establishment of a simplified 
customs processing for particular persons” announces that the special simplified customs procedures cannot be 
granted to the structural divisions of legal entities. 

19.09.2008 

Vedomosti 

p. B1 

Decrease of export duties on oil 

The RF Government has announced a decrease in export duties on oil to USD 372 per ton from 1 October 2008.  

 

19.09.2008 

Kommersant 

p. 18 
 

Abolition of customs duties on components of LCD and plasma screens 

The RF Government Statement No. 659 of 11 September 2008 abolishes import duties on components of LCD and 
plasma screens production (officially published in Rossiiskaya gazeta of 19 September 2008). 

No. 38, September 2008 

Ekonomika i Zhizn   

p. 8   

Obtaining a professional tax deduction  

Supreme Arbitration Court Decision No. 7969/08 of 6 August 2008 recognizes paragraph 5 of the RF Ministry of 
Finance Letter No. 03-04-07-01/16 of 26 January 2007, according to which in order to receive a professional tax 
deduction a taxpayer had to submit documents to the tax authorities confirming the actually made expenses, as non-
effective. 

http://www.usoft.ru/consultant/hotdocs/?act=show_news&id=3057


 

 

 No. 38, September 2008 

Ekonomika i Zhizn. EZh Dossier  

p. D10  

Accounting for expenses as interest on loans    

The RF Ministry of Finance Letter No. 03-03-06/1/467 of 15 August 2008 clarifies that according to item 10 of 
article 272 of the Tax Code, expenses in the form of accrued, but not paid interest on loan in foreign currency, must 
be calculated in rubles for taxation purposes in accordance with the RF Central Bank exchange rate at a date when 
these expenses are recognized or on the last day of the reporting (tax) period, whichever occurred first. 

  

 


