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Dismissal of the ban to pay the debt with shares

Vedomosti reports that the Federal Service for Financial Markets has prepared a draft law lifting the ban on forming
the equity capital by setoff to JSC or LLC. The companies will be allowed to pay the debt through their shares and
issue obligations on the amount higher than that of the equity capital.

On monthly payment of VAT

Vedomosti reports that draft law regarding the payment of quarterly VAT amount within three months after the date
of the tax payment has been introduced for consideration to the RF State Duma (see our Legislative Tracking of
23.09.08).

Ban on the requirement to pay the debt anticipatorily

Vedomosti reports that the Federal Service for Financial Markets suggests that creditors should be prohibited from
unconditionally requiring the anticipatory payment of the debt when a joint-stock company’s charter capital has
been reduced. In particular, it is supposed that the creditor may require debt to be paid through the court. This
requirement will be eliminated in the event that the debtor proves that creditors’ interests are not violated and the
debt has sufficient securing.

Dismissal of the restrictions from marginal transactions

Vedomosti reports that the Federal Service for Financial Markets will remove a number of restrictions related to
marginal transactions. It is expected that the trade with a 1 to 1 leverage.
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